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R164-4.  Licensing Requirements. 
R164-4-1.  Broker-Dealer, Broker-Dealer Agent, and Issuer-Agent Licensing 
Requirements. 
  
… 
 (E)  Issuer-agent licensing, renewal, and withdrawal requirements 
 (1)  License requirements 
 (1)(a)  To license as an issuer-agent, applicant or the sponsoring issuer must submit to the 
Division the following: 
 (1)(a)(i)  NASD Form U-4 with original signatures; 
 (1)(a)(ii)  proof that applicant passed the Series 63 Exam or the Series 66 Exam; 
 (1)(a)(iii)  a license fee as prescribed in the Division's fee schedule; and 
 (1)(a)(iv)  a surety bond if required by Section R164-11-1. 
 (2)  License renewal requirements 
 (2)(a)  All licenses expire on December 31 of each year. 
 (2)(b)  To renew license, applicant must submit to the Division the following before 
December 31 of each year: 
 (2)(b)(i)  NASD Form U-4 with original signatures; and 
 (2)(b)(ii)  The license fee specified in the Division's fee schedule. 
 (3)  License or application withdrawal requirements 
 (3)(a)  To withdraw a license or application, applicant must file with the Division a 
written request for withdrawal or NASD Form U-5. 
 (3)(b)  A withdrawal is effective thirty days following receipt of the written request for 
withdrawal, unless the Division notifies applicant otherwise. 
 (4)  Miscellaneous provisions 
 (4)(a)  If applicant applies for a license two or more times in a twelve-month period, the 
Division deems applicant to be a broker-dealer.  Applicant must then license as a broker-dealer. 


