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THE STATE OF UTAE
Office of the Attorney Genersl
Sualt Lake City

Januery Z0, 1948

Mr. L, Taylor, Diresctor
Becurities Commiasion
BUILELING

Desr =4r:

You heve requested auo opinion as to whether or not zdditionsl
listinge of a ourrently listed security are exempt {f the originel snd
ourreat listing was exempt becsuse of the fact that {t had besn listed
pursuant toc an official authorizstion of a responsible stock exchange.

Thie metter ie cortrolled by the provisions of Section 82-1-5,
Subsection ¥, Uteh Code innoteted 1943, whioch reads as follows:

"Except e8 hereinafter otherwise expressly provided, the
provisions of this chapter ehsll not =pply to sny of the following
claases of securities:

* & %

(9) Securities sppearing in any liet of securities éealt in on
eny recognized snd responsible stook exchange which has been pre-
viously approved by the commission, i{f such securitics hsve been &o
listec pursuant to official suthorizetion by such exchsnge, end
sl80 all securities senior to gny securities so listed, and evi-
gences of indebtedness gueranteed by companies sny stock of which
is so listed; such securities to De sxempt only so lone =g such
ligting shell remain in effsct; provided, thet the state securities
commisaion at any time within its disoretion may suspend or revoke
this exemption in so far as it meay have application to any parti-
culer security or securitises snd to thet end eny and sll gecurities
coming exciusively within the provisions of thia subdiviaion shall
for sll purposes of suspeneion, revosation or prohibition be desmed
& ragistered ascurity as provided for under section 82-1-8,"

You have sdvised snd I =m otherwise informeé that whers an
sdditionel emount of & currently listed security is offered for sn:le
through & responsible stock sxchange nll such ad¢itionecl lesuers or listings
must aoguire the same suthority from the stock exchenge &8 th= originel
issue, 1t must still be approved, is still #ubjeot to the regular agree-
ments of the stock exchange registretion and these additionzl smounts can~-
not be listed without suthority from the stook exchange.

Under such requirsments and upnder the sseumption th=t such
informztion ig correct, it is my opinicn thet the =mdcitionel snourts or
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the sdditionel issued of the anlresdy currently listed security ie under
such conditions eiually supervised snd regulsted with the orieinsl or
current Issue zné that such rdcitlonal issue after 1ts listing usc been

suproved by the stoock exshange would ba exempt in thisstete under Section
82«’1’5 ( g) .

Very truly joure,
(&) Grover A. Giles

GxOViR ke GILEE
kttorney Genersl

CHO:ski



